
GHCL Limited __________ _ 

September 21, 2017 

National Stock Exchange of India BSE Limited 
Limited 1st Floor, New Trading Ring, 
"Exchange Plaza" Rotunda Build ing , 
Sandra - Kurla Complex, P.J. Towers , Dalal Street, 
Band ra (E) , Mumbai - 400 051 Fort, Mumbai - 400 001 
Fax# 022 26598237/38 (Fax:022 22723121/2037/2041/3714/2039/2061) 

Dear Sir I Madam, 

Re.: GHCL Limited (BSE Code: 500171 & NSE Code: GHCL) 

Subject: Disclosure of Material Event/ Information - GHCL's Credit Rating Up
gradation 

Pu rsuant to the requirement of Regulation 30(6) of the SEBI (LODR) Regulations 
2015 , we would like to inform that CARE Ratings Limited, one of the Credit Rating 
Agency, has reviewed Credit ratings of the Company for bank facilities and upgraded 
the same. Details of upgraded Credit ratings are as under: 

Facilities New Ratings (Upgraded) Remarks 

Long Term Bank CARE A Stable (Sing le A Revised from CARE 
Facilities with Outlook Stable) A- (Single A Minus) 

Short Term Bank CARE A1 (A One) Revised from CARE 
Facilities A2+ (A Two Plus) 

Copy of the CARE Ratings ' letter dated September 20 , 2017 is enclosed for your 
reference & record . 

You are requested to kindly take note of the same and disseminate the information 
on your website . 

Thanking you 

Yours faithfully 

For GHCL Limited 

i~~ 
Bhuwneshwar Mishra 
General Manager & Company Secretary 

GHCL House, B-38, Institutional Area , Sector-1 , Noida-201301 (U.P.) India. Ph . : 91-1 20-2535335, 3358000, Fax : 91 -120-2535209, 3358102 
CIN : L24100GJ1983PLC006513, E-mail : ghclinfo@ghcl.co.in, Website : www.ghcl.co.in 

Regd . Office : GHCL House, Opp. Punjabi Hall , Near Navrangpura Bus Stand, Navrangpura, Ahmedabad-380009. 
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CARE/ ARO/RL/2017-18/1643 

Mr V. Ch a ndramouli 
Sr. Vice Presiden t (Finance & Account) 

GHCL Ltd. 

GHCL House, Opp. Punj abi Hall, 

Nr. Navrangpura Bus Stand, 
Navrangpma, 

Ahmedabad, Gujara t - 380 009 

De ar Sir, 

Septem ber 20, 2017 

Confidential 

Cred it rating for bank facilities 

On the basis of recent developm ents in cl uding operati onal and f ina ncial pe r formance of GHCL 

Ltd for FYl 7 (aud it ed) and Q1FY18 (unaudited), our Rating Co m mittee has reviewed the 

following rat ings: 

F<Jcilit ies - - ·-·--i--- --(A,;~~) T-Ra tings 1 I ----R~ ting Actio~--- ,! 

Rs. crore / 
.. -........ -.--..... - - - -- ------- ----- CARE A; Stabl_e ____ j_ Re,;<ed f;om - I 

. Long term Bank 
1 870 78 (S ingle A; Outlook: I CARE A-
~~-ci lities St <J b.le) 

1 
__ _(Singl e A Minus) . 

I 

I 

Long-term/Short
term Ban k Facilities 

; Total 

l _______ . 

1,215 

(revised from Rs.1, 115 
crore) 

2,085.78 
(Rupees Two Thousand 
Eighty Five Crore and 

Seventy Eight Lakh Only) 

CARE A; Stable/ CARE Al 

(Single A; Outlook : 

Stable/A One) 

I 
____ [ 

Revised fro m l 
CARE A-/CARE A2+ I 

(Single A Minus I A Two I 
Plus) ~ 

I 

1
Cornplete definitions of the ratings assigned ore ovoi/oble at 

publications. 
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w w1v.corerotings.com and in other CARE 

CO f~ PORA fE OFFICE: 4"' Floo r, Godrej Coli;eum, Somaiya Hos pital Road, 
Of f ta sr e rn hprcso Hig hway. $ion (E), Mumbai - 400 022. 
Tel.: +91- 22 -6 75 4 34~6 • Fax: +91 -22-6754 3457 
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